












































































Statement Required by Rule 68 
Securities Regulation Code (SRC) 

To the Board of Directors and Members of 
The Manila Southwoods Golf & Country Club, Inc. 
(A non-profit organization) 
Southwoods Boulevard, Bo. Cabilang Baybay 
Carmona, Cavite 

We have audited the financial statements of The Manila Southwoods Golf & Country Club, Inc. 
(the “Club”) as at and for the year ended December 31, 2023 on which we have rendered the attached 
report dated February 28, 2024. 

In compliance with SRC Rule 68 and based on the certification received from the Club's corporate 
secretary, the Club has three (3) shareholders owning one hundred (100) or more shares each as at 
December 31, 2023. 

Isla Lipana & Co. 

Pocholo C. Domondon 
Partner 
CPA Cert. No. 108839 
P.T.R. No. 0011401; issued on January 12, 2024 at Makati City 
T.I.N. 213-227-235
BIR A.N. 08-000745-128-2021; issued on December 9, 2021; effective until December 8, 2024
BOA/PRC Reg. No. 0142, effective until November 14, 2025

Makati City 
February 28, 2024 

Isla Lipana & Co., 29th Floor, AIA Tower, 8767 Paseo de Roxas, 1226 Makati City, Philippines 

T: +63 (2) 8845 2728, www.pwc.com/ph  

Isla Lipana & Co. is the Philippine member firm of the PwC network. PwC refers to the Philippine member firm, and may sometimes refer to the PwC network. Each 
member firm is a separate legal entity. Please see www.pwc.com/structure for further details. 
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Statement Required by Rule 68 
Securities Regulation Code (SRC) 

To the Board of Directors and Members of 
The Manila Southwoods Golf & Country Club, Inc. 
(A non-profit organization) 
Southwoods Boulevard, Bo. Cabilang Baybay 
Carmona, Cavite 

We have audited the financial statements of The Manila Southwoods Golf & Country Club, Inc. as at 
and for the year ended December 31, 2023, on which we have rendered the attached report dated  
February 28, 2024. The supplementary information shown in Schedules A, B, C, D, E, F, and G, as 
additional components required by SRC Rule 68, are presented for purposes of filing with the Securities 
and Exchange Commission and are not required parts of the basic financial statements. Such 
supplementary information are the responsibility of management and have been subjected to the 
auditing procedures applied in the audit of the basic financial statements. In our opinion, the 
supplementary information have been prepared in accordance with SRC Rule 68. 

Isla Lipana & Co. 

Pocholo C. Domondon 
Partner 
CPA Cert. No. 108839 
P.T.R. No. 0011401; issued on January 12, 2024 at Makati City 
T.I.N. 213-227-235
BIR A.N. 08-000745-128-2021; issued on December 9, 2021; effective until December 8, 2024
BOA/PRC Reg. No. 0142, effective until November 14, 2025

Makati City 
February 28, 2024 

Isla Lipana & Co., 29th Floor, AIA Tower, 8767 Paseo de Roxas, 1226 Makati City, Philippines 

T: +63 (2) 8845 2728, www.pwc.com/ph  

Isla Lipana & Co. is the Philippine member firm of the PwC network. PwC refers to the Philippine member firm, and may sometimes refer to the PwC network. Each 
member firm is a separate legal entity. Please see www.pwc.com/structure for further details. 
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